DISTRIC LEVEL Il PUC PREPARATORY EXAM MARCH—ZOZZ
Time: 3 Hrs. 15 Mins. Sub: Accountancy (30) Max. Marks: 100

General Instructions:

1 All sub - questions of Section - A shouk! be answered continuously af one place

2 Provide working notes wherpver necessary

315 Minutes of Extra Time have beon allofted for the candidates 1o read the questions
4 Figures in the nght hand margin inchcate full marks

Section : A
I Answer any EIGHT questions. Each question carries ONE mark: 8x1=-8
1 Income and Expenditure account is just ke alc of trading concern
2 The agreenmant betwoen the partners should be in
{a) Oral (b) Written (c) Oral or Written (d) Nona of the above

State any one reason for admission of a new partner
Increase in the value of an assel is credited lo Revaluation a/c (State True or False)
Give the formula for calculating New Profit Sharing Ratio on retirement of partner

Rashi. Raksha and Rahul are partners sharing profits in the ratio of 4 ' 3 = 2. If Rahul retires, then what will be the
New Profit Sharing Rato of Rashi and Raksha?

7 is minimum number of members in a Privale Company
8 Expand DRFI
9 Share capital appears under the head
10 The most commonly used lools for financial analysis are
(a) Horzomal analysis (b) Vertical analysis (c) Ratio analysis (d) All of the above
11 Mention any one type of liquidity ratio.
12. Give the meaning of cash flows

PELE

Section-8
i Answer any FIVE questions. Each question carries TWO marks: 5x2=10
13 State any two features of Receipts and Payments Account
14. Name any two contents of partnership deed.
15 What s Revaluation Account?
16 Give Journal Entry for an asset laken over by a partner on dissolution of firm.
17 Mention any two categories of share capital
18. State any two users of financial statement analysis
19 List any two techniques of Financial Statement Anatysis
20. Give any two exampies for cash out flow from operaling activities

Section - ©
. Answer any FOUR questions. Each question carries SIX marks: dx6=24

21 A and B are pariners commenced partnership business on 01.04 2020 shanng profits and losses in 3 © 2 ratio with

capitals of Rs 200000 and Rs.160000 respactively They eamed profit of Rs.30000 for the year before aliowing,
(a) Inerest on capital @ 10% p.a

(b) Interest on drawings A Rs.1000 and B Rs.1600.

{c) Commission Payable to A Rs.4000.

(d) Salary payable to B Rs.3000.

Prepare Profit and Loss appropriation account for the year endirg 31.03.2021,

22 Sahana and Rahul are partners in firm. Sahana's drawings for the year 2020-21 are given as under:
Rs. 2000 on 01.06 2020 Rs.3000 on 30.09 2020
Rs 1000 on 30.11.2020 Rs.1500 on 01.01.2021

Caiculate interest on Sahana's drawings at 8% p.a. for the year ending on 31 03.2021 under product method

23. Swarna, Swapna and Vidya are partners in a fum shanng profits and losses inthe ratio of 4 - 3 2 Vidya retires
from the firm. Swarma and Swapna agreed toshare equally in future. Caiculale Gain Ratio

24. Mahesh, Mohan and Naresh are partners sharing profits and losses in the ratio of 2 * 2 1 Their capitais on

01.04 2020 was Rs 100000, Rs 80000 and Rs 50000 respectively. Mahesh diad on 01.10 2020 and the partngrship
deed provides the foliowing:

(@) Interest on capdal al 10% pa
() Mahesh entities for @ monihly salary ol Rs. 4000
(c) Mahesh's share of guodwill The total goodwill of the firm is Rs.50000. (As per AS-26)

(¢) His share of proft up to the dale of death. on the basis of previous year's prolt Previous year's profil s
Rs 20000

Prepare Mahesh's Executors Account.
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25 Hindusthan Co Lid issued 20000 10% debentures of Rs. 10 each payable as follows

Rs 2on |pp!icahon
Rs 4 0n allntme'r}l ' cal
nd final ca
2: ;,,wd:gf:m, are subscribed and money duly received Pass journal entries in the books of comparny

26. From the following information, prepare statement of profit and loss for the year endad 3103 2020 as per
~ schedute 1l of the companies Act 2013

Particulars | Rs.
| Revenue from operatons | 800000
" Other income 50000 |

Cosl of matenals consumed | 200000
_Employee Beneft exponses | 100000

Depreciation and Amortisation
Tax 30%

27 Calculate Cumrent Ratio and Liquid Ratio from the following information:
Rs.

| Curment habilities 50000
| Trade recevable | 30000
Cash in hand 10000
Cash at bank 10000
inventory 20000
Advance lax 10000

28. From the following particulars, calculate cash flow from investing activities:

Particulars | Purchased | Sold
Plant 220000 | 25000
Investments 90000 | 50000
Goodwill 100000 -

Patents - £0000

(a) Interes! received on debentures held as investment Rs.30000
{b) Dividend received on shares held as investment Rs.5000
{c) A piit of land had been purchased for investment purpose and was let out for commaercial use and rent receved

Rs.15000.
Section-D
V. Answer any FOUR Questions. Each questions carries twelve marks: 4 x 12 =48

29. Foliowing is the Balance Sheet and Receipl and Payment Account of Gurudeva Education Trust, Tumkur
Balance Sheet as on 31.03.2019

Liabilities Rs. Assets Rs.

Outstanding office expenses | 5000 | Cash in hand 15000

Bank loan 35000 | Furniture 25000

Capdal fund 120000 | Buildings 70000

Sports malerials [ 20000

Library books 30000

180000 160000

Receipts and payments account for the year ended 31.03.20220
Receipts Rs. Payments Rs.
To balance b/d 15000 | By office expenses

To subscriptions 2018-19 5000 .
2019-20 45000 2019-20 17000 | 22000 |
2020-21 5000 | 50000 | By printing and postage 600 !
To entrance fees 8000 | By salary 25000 !
To donations 12000 | By purchase of books 10000 |
To inlerest 5000 | By bank loan repaid 5000 |
~ By subscription to news papers 600 |
By balance c/d 126800 |
90000 — | 90000 |
Adjustments: S

(8) Sutscriptions outstanding Rs 5000

(b) Salary prepan Rs 2500

{c; Capnaire 50% of entrance fees and 100% of donations

{9} Depreciste building by 10%

Prepare: (i) Income and Expendilure account 1or the year ending 31 03 2020

(N Balance sheet as on 31 03 2020
Page 2

PTO



30 Dore and Bhagawan are pariners sharing profts and losses in the ratio of 3 2 Their Balance sheet as on
3103 2020 was as loliows
Balance sheet as on 31.03.2020

[ Liablities | Amount | Assets | Amount
Creditors 50000 | Cash 20000
| Bilis payable | 25000 | Stock __ 25000
| Reserve fund | 25000 | Dobtors. 20000 |
Caplals | F urniture 2
Dore | 60000 | Machinery | 40000 |
Bhagawan | 40000 | Buiklings 50000
1 investments | 20000
_|PandlLac | 5000
_ i i ; i

On 01 04 2020, Vijay admitted into the parinership on the following terms

{a) He brings in Rs 30000 as capital and Rs20000 towards goodwill for 1/4™ share in future profits Goodwill is to be
withdrawn by the old partners. (As per AS-26).

(b) Depreciate Machinery and Furniture by 10% each

(c) Prowision for doubtful debts is maintained at 5% on deblors

{d) Appreciate buidings by Rs.15000.

Prepare:

{\) Revaluation account

(i) Partner's capital accounts and

() New Balance sheet as on 01.04.2020.

31 Digvijay. Brijesh and Parakram were partners in a firm sharing profits in the rabo of 22 : 1. Their Balance sheet as
on 31" March 2020 was as follows:

Liabitities Rs. Assets Rs.
| Credttors 49000 | Cash 8000
Reserves 18500 | Deblors 19000
Digvijay's capital 82000 | Stock 42000
Brijesh's capital 60000 | Buikdings 207000
Parakram's capital | 75500 | Patents 9000
285000 285000

Bnjesh retired on 31, 2020 on the following lerms:

(a) Goodwill of the firm was valued at Rs.60000 (As per AS-26).

(b) Bad debts amounting to Rs.2000 were to be written off.

(c) Patents were considered as valueless

Prepare:

(a) Revaluation account

(b) Partners capital account and

(c) Balance sheel of Digvijay and Parkram after Brjesh's retirement..

32. Vinay, Vaibhav and Naveen are partners in firm sharing profits and losses inthe ratioof 3 : 2 . 1
Balance sheet as on 31.03.2020

Liabilities Rs. Assets Rs.
Creditors 40000 | Cash at bank 15000
Bilis payable 10000 | Debtors 50000
Naveen's loan 12000 | Stock 60000
General rescrve 6000 | Furniture 28000
Capitals: Machinery 45000
Vinay 80000 | Buidings 50000
Vaibhav 60000
Naveen 40000

248000 248000

The assets were realized as follows:

(a) Debtors realzed 10% less than the book value, the stock realized 15% more than the book value and buildings
realzed Rs 60000

{b) Creditors and Bills payable were pad in full

(c) Furniture was taken over by Vinay at Rs 25000.

{(d) Machinery was taken over by Vaibhav at Rs.40000.

(e) Cost of dissoiution amounted 1o Rs.3000.

Prepare

{1) Realisaton account

(2) Panners Capial a/c and

{3) Bank account
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33 Arushi comput

a premium of Rs 10 per share The amount payable

| L

ors Lid issued equity shares of Rs 100 each, al

is as follows

Rs 30 on application
R: 50 on atlotment (including pre

on first and final call
z: ?r?e shares wore subscribed and lhe monoy duly re

girectors forfeited thei sharos and re-issued them as futty paid up @
entnas in the books of the company

rIviUm)

coived axcapl the first and final call on 500 shares Th-g
| Rs 80 per sharo Pass the necassary Journal

Pass the journal entnies for the fullowings

M t par
cue of Rs 200000, 9% debentures of Rs 100 each at par and redeemabie at p _
::]' :::*:: of Rs 200000, 10% debentures of Rs 100 each al a prermium of 5% but rzgeemﬂ: :Il ‘;}:,
(c) Issue of Rs 200000, 12% debeniures of Rs 100 each at a discount of 5% and r eemiwn 5%
(d) Issue of Rs 200000, 8% debentures of Rs. 100 each at par but redeemable at a pre
35 Prepare common size balance sheet of Bombay Textile Lid. from the following information
Particulars 31.03.2019 | 31.03.2020
Equity and liabilites
| Share captal 2400000 3000000
["Reserves and surplus 1000000 1000000
| Long lerm borrowings 1000000 1200000
[ Trade payable 2100000 3100000
Total 6500000 8300000
Assels’
Tangible (machinery) 1600000 2800000
imangible (goodwll) 2400000 3200000
Investment 2000000 2000000
Inventories 500000 300000 |
Total 6500000 8300000
36. From the following particulars calculate:
() Inventory turnover ratio (i} Trade receivabie turnover ratio
(ui) Trade payable turnover ratio (iv) Gross profit Ratio
(v) Net profit ratio (vi) Cperaling Rato.
Particulars Amount
Revenue from operations 1000000
Gross profit 200000
Average inventory 100000
Net credit revenua from operation | 600000
Average l-ade receivable 150000
Net credit purchases 500000
Average trade payable 250000
Operating expenses 100000
Net profit 100000
Section-£
(Practical Oriented Questions)
Vv Answer any TWO of the following questions Each question carries FIVE marks: 2x5=10
37 Classify the foliowing into Capital and Revenue items.
1) Computer purchased by a college
2) Lde membership fees
3) Sale of machinery
4) Subscriptions received from members
5) Amount spent for upkeep of ground.
38 m‘:}cm"is loan account with imaginary figures showing the repayment in two annual equal instaiiments
ineres!
39 Prepare comparative statement of profit and loss in 5 imaginary figures
A0 Wrie the proforma of cash flows from operaling activities under direct method

GOOHMD
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