CC SECOND PUC MID-TERM EXAMINATION OCTORML. 22
Sub: ACCOUNTANCY (35)

Subject Code: 30

Time: 3 Hys. 15 Min. Total Marks: 100

Instruction:
1. All sub.questions of section ~ A should be answered continuously at one place.
2. Provide working nofes wherever necessary.
3. 15 minutes extrs tine have been allotted for the candidates 1o rend the questions,
4. Figures in the right-hand margin indicate full marks.
SECTION - A
. Answer any EIGHT questions. Each question carries ONE marks. E8x1=§
1. Not for profit organization are used fos the welfare of the
2. If the sporis fund is maintained, sports expenses will be shown on the debit side of Income and
Expenditure Account. I TRUE / FALSE)
3. In the absence of Partnership Deed Interest on advance from Pariner will be charged @
4. In order to form a Partnership, there should be at least:
{a) One person (b} Two persons (c) Seven persons {4d) None of the above

5. Mention the any onc method of caleulating Goodwill.
6. Assets and Liabilitics are recorded in Balance Sheet after the admission of a partner at:

(a) Original valuc  (b) Revalued value {¢) Realizable value  (d) None of the abave
7. Meantion any onc modes of payments on Settlement of retiring Partner's capital account
8. How do you close the Executors Accounts?
9. Expand O.P.C.
10. Which Cupital is available only for the creditors on winding up of a Company.

SECTION -B

Il. Answer any FIVE questions. Each question carries TWO marks. 5x'=10

11. Give the meaning of Not- For- Profit Organizations.

12. Define Partnership.

3. Write the meaning of Partnership Deed.

14. State any two reasons for admitting a new partner.

15. What is Realisation Accoumt?

16. Give the journal entry for the payment of Partner’s Loan on Dissolution of a Firm.
17. Write the meaning of over subscniption,

18. What do you mean by Forfeiture of Shares?

SECTION-C

I1l. Answer any FOUR questions. Each question carries SIX marks. dxb=24

19, Pavithra apd Vinutha commenced their business with capital investment of Rs. 1,20,000 and Rs. 90,000
respectively on 1™ April 2021. They agreed to share profit in the ratio of 3 : 2. For the vear ending
31 March 2022, they camed a profit of Rs. 47,500 before allowing.

(a) Interest on Capital @ 6% p.a.

(b) Annual Salary payable to Vinutha Rs, 8,000,

{¢} Annual commission payable to Pavithra Rs 9,4().

(d) Interest on drawings: Pavithra Rs. 1,500 and Vinutha Rs. 1,000

(¢) Pariners drawings: Pavithra Rs. 15,000 and Vinutha Rs. 10,000,

You are required to prepare Profit and Loss Appropriation Afc for the year ended 31% March 2022,

20. Karthik arid Shivanand were partners in a firm. Drawing made by them are as follows:

{a) Karthik Rs. 7,000 on 1* of every month,

(b) Shivanand Rs. 9.000 on 15 of every month.
Calculate interest on partners drawings at 12% p.a. for the year ending 3 1% March 2022.
Under short cut method (Average Period Method).

21, Mythri and Rikshita are partners in firm. Mythri’s drawings for the seat 2021-22 are a given as under
Rs. 4,0000n 31.05.202] Rs.6,000 on 01.10.2021
Rs. 8,000 on 01.12.2021 Rs. 10,000 on 31.03.2022
Calculate interest on Mythri’s drawings at 10% P.A. for the year ending on 31.03.2022
Under Product Method.

22. Ankitha and Shanthi are partners sharing profits and losses in the ratio of 2:1. They admit Vishalakshi inlo
the partnership and give her 1/6" share. Ankitha and Shanthi agree to share the remaining share in the
ratio of 3:2. Calculate the Sacrifice Ratio.

23. Akash, Dinakar and Chinna are equal partners in a firm. Chinna retires from the firm. Akash and Dinakar
decided to share the profit in future in the ratio of 2:1 Calculate Gain Ratio of Akash and Dinakar.

24, Keshav, Mukesh and Anil were pariners sharing profits and losses equally. Their balance sheel as on

311.03.2022 is as follows:
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Bulunce sheet us on 31,3,2023

Liubihites ['T | Assols _"_H' -y
Cranditows I8 (KK Cush al Bank ?un.:'.
Keags ve Jund 12,000 | Debtors 304K |
| € upbtmbe; [ Bills Receivable | 20 up) |
| Koy 50,000 Lund & Building | 50000 |
Mu ksl S5 IKM) Plamt & Machinery 45,000
Anil 50,0000 | L3 | Pymiure 35,000
l 200000 | - I_ZF!J',lrxl

Mukegsh dicd 305 2527, As per the pluiuci:#;n. e i i

: shnp ugreement, his executors are entitled 10 claim the -

(8) Goudwill to be vidued i thnce the pun huse of the avernge profits of the previous 4 yegpg thf:‘lf:‘“ms

2)15-39 Rs, 14,000, 2019 20 Ko 200K 2040 | Re, 22,000: 202122 R, 24,000 ' o

(b) Shure in the profil from the dute of Jast balance shice 1'H|I m the date of ..;c H. to'he e .

of busd yewr's profit. e Mculated on the basis

W) Increst on cupited vy be allowed at 12% p.8

(d) He husd s druwn Ke. 12,000 Gl 1y the dute of his death. Prepue Mk ;

w B ’

25. Nurcsh, Mohan snd Muhesh are panners shuring profit and losses nc‘.ﬁ:l:];ﬁiq-u?lm .
bulunces on 01.04.2022 stood a1 Rs. 20,000, Rs. 16,000, and Rs. 10,000 respecuvaly ?‘li'te-]\" ’(hf:dl“ll::]
01.08.2022 pantnership deed provides the following: $ cied on
(w) Interest on cupitul =t 12% pa
(b) Sulwry 1o Nareahi's w1 Ry, 1,000 per month
() His share of profit upto the date of death, on the basis of previous ' : . ;

Rs. 30,000 Lo previous year s profit. Previous year profit is
(d) Nured:'_a share of goodwill Rs. 24,000
(e) Naresh is entitled 1or commission of Rs, 6,000 per year. Preparing Naresh Executor's Account.

SECTION -D

IV. Answer any FOUR questions, Each question carries TWELVYE marks. dx12=48
26. Following are the Balance sheet and Receipt and Payment A/c of Shreenidi Lducation Society, Ballari.
_Balance sheet as on 31.03.2021

Lisbilities | Amount (Rs.) | Assets Amount (Rs.) |
Ofs Rent 200 | Cash in hand 1,400
| Capital Fund 23,800 | Books 14,000
| Fumiture 8,000
O/s Subscriptions 600
[_th_aj__ 24,000 | Total I 24,000
____Receipts and Payment A/c for the year ending 31-3-2022
[ Receipts ~ Amount (Rs.) | Payments Amount (Rs.) |
{ To Balance B/d 1,400 | By Rent 2,400
! To Subscriptions 12,000 | By Printings 1,200
To Entrance Fees 2,000 | By Office Expenses 2,800
i To Sale of old news paper 1,000 | By Books Bought 10,000 |
| To Sundry Receipts 600 | By Investiments 2,000 |
| To Donations 4,000 | By Balance C/d | 2,600 |
’ 21,000 | ] 21,000 |

Adjustments: (8) O/S Rent 31-3-2022 was Rs. 300
(b) Subscription receivable for the year 2021-22 was Rs. 400
(c) Subscripuon received in advance for the year 2022-23 was Rs. 8,000
(d) Haif of the Entrance Fees and Donations are lobe Capitalised.
(e) Depreciation on Furniture at 10%, P.a.
Prepare- (1) Income and Expenditure Afc and (2) Balance Shect on the above date.
27. From the following Receipts and Payments Account of a Chetan Kumar Sports Club, prepare Income and
Expenditure Account for the year ended March 31* 2022 and Balance Sheel as on that date.
Receipts and payments A/c the year ending 31/03/2022

Balance sheet as on 31.03.2020

{ Receipts B Rs. | Rs. _ Payments | Rs. |
| To Balance b/d 7.000 | By Sundry Expenses 1.800 |
| To Subscription | By Salary 32,000 |

2020-21 4,000 | By Postage | 2600
| 202)-22 1,40,000 i By Electricity Charges | 15,600 |
| 2022-23 | 6,000 | 1,50,000 | By Furniture 53,000 |
| To Sale of Old books 4,000 | By Books 26,000 |
! {Cosung Rs. 4,600) By News Papers 1,200 |
| To Rent 34,000 | By Meeting Expenses | 14,400

To Sale of Old Newspaper ' 800 | By Billiard Table 32,000

To Sundry Receipts | 14,600 | By Balance c/d 31,800 |
Total | 2,10,400 [ 2,10,400
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Additivnal Informaution:

tar INE Liub dias 10 s anbess cach paying un wnnual subscaption of s 1 300 Sl on

Outstanding on March 31s1, 2021 were Rs. 7,200},

f‘h} On March 31%, 2022, Salary Ouistanding amounted o Rs. 2 000, Sulary Paid sadygog s 207 1

the year 2020-21

(¢ On Aprl 1%, 2021 the Club owned Land and Building Ry 50000, Furnstue fs % 200 and Baooe v

12,400,

28. Akhila and Shalini are partners in & firm shaning profils and losses 1 Use yutio of 2

as on 31.03.2022 was as follows:
Balancr sheet as on 31.03.2022

1T hear bontiss o i praz

Liabilities | Amount | Asscts |' | Aswaun
Credioss | 15000 | Cash 1 <spy
Bills payable 25,000 l Machinery | L3 IFRy
Reserve Fund 15,000) | Stock l rrrr
{ Capitals: | Detrors | 20000 |
| Akhila; 60,000 Less: PEBD | _ JOOO | 20,000
' Shalini: 30000 | 90,000 | Butdings | | so0m
| ] L 1 lnvesunente RS
] 11650007 ] W YxTE
On 0} .04.2022, they admit Poojita as a new pariner and offer her 1/4” siuare in the futuse pefie o
the following terms:

(a) She has to bring in Rs. 30,000 as her capital and Rs. | 0,000 towards gordwill

(b) Half of the Goodwill should be withdrawn by the old partoers.
(€) Depreciate Machinery by 5%.

(d) Appreciate Buildings by 10%,

(e) PBID 1s no longer, -

Prepare: (1) Revaluation Account, (2) Partnen’ Capital Accoust and (3) New Baulate Shor of ter

firm

29. Pradeep, Kiran and Manish were

Their Balance shect as on 31,03.2022 was as follows

Balance sheet as on 31-3-2022

Pariners shanng profits and bosses 10 the s of 2727

I tospectwsiy

Liabiliies I | Amount | Assets Y
Sundry creditors 20.000 | Cash @t Bank TN
Bills payable ! ] 10,000 | Bills receivables 1850
Reserve fund 'I | 12,000 | Furniture XA
Capital: | 1 Sundry debtors BLPRE 4
Pradecp | 60,000 i Machinery 30
Kiran 40,000 | Stock ' asw
| Manish 20,000 | 1.20,000 ' Buildings 0.0
! 1 | Profi and Joss Alc | LIRS o 1)
[ Total J’ | 162,000 | Total 1620000

Manish retired on the above date, and the assets were revalued as follows:

a) Depreciated Machinery by 10%.
b} Stock Overvalued by Rs 2,000,

c) Buildings Apprecialed by 20% and Furniture valued 12,000
d) The Goodwill of the firm is valued a1 Rs. 30,000,

) Secttlement made to the retiring partner through Bank Overdraft

Prepare: (1) Revaluation Account. (2) Partners’ Capita) Accounts and (3) New Batuoor Shee of Sen

30. Paavani and Sarcja shanng profits as 3:] and they agree upon dissolution The tedancs siee

31.03.2022 is as under:

S oar e

Balance sheet of Paavani and Sarcjs as on 31.93.2022

[ Liabilities | _ lAmount | Assets Ao
Loan I 24,000 | Cash at Bank 10000

| Creditors | | 10,000 | Stock 18X
Reserve | 8,000 | Furniture 20,000
Capitals: | | Debtors 14,000
Paavani | 30,000 | Plant and Machinery = 30.000

| Saroja____| 20,000 | 50,000 ) ) -

'__ | | 92,000 ] - 92000

Additional information:

a) Paavam took over Plant and Machinery at an agreed value of Rs. 12

b} Stock and Furniture were sold for Rs. 16,200 and Rs. 18000 respectively.

¢) Debtors taken over by Saroja Rs. 10,000,
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0 Liabilitien wore paid in full by the firm

! ! 2000
&) Cost of Realization Expenses WETC R 2000,
|ln-|'hnm: (1) Realization Account, (2) Partners (,upﬂll AcCous and ( 1y Bank A —

M. Shankar, Ankith und Thaneshwar were pariners in 8 (i sharing profig yy, lonkes in the ratho 1) 29,4

.l

(i

‘They decided to dissolve ihe firm, Thelr Balance Sheet on the dinte of dissolution was as follows
falance sheet as on 31-3 2022

I inhitities Rs. | Assels _ [ K
Creditore 1 30,000 | Cash at Bank b.lmll
IVls payable 45,000 | Cash in Hand 30,000
:;:::-“h.ml; Im,rnn Dablors 35,000
v Loan HLI%NM) g
General Reserve 10,00 u) L:. '“PBIJ' 5.000 gg'u'n]: |
Ca llll: ovniture '
.“ihlf:lwr 40,000 | Machinery ig'(ﬂ:
Ankith 30,000 | Buildings 50,
Thaneshwar 20,000 | Motor Car ' 12000
Goodwill 8,000
o - Profit and Loss A/e 10,000
2.23,000 | [ 2,23,000 |

‘he addditional information is ;wnil.nhl;;
1) The aswets realized as follows: Deblors Ry, 28,000, Stock realized 109% lessthan the book vafue, Buildings

realized 20% more than book value,

(h) The Fumiture was taken over by Shankar at Rs. 24 (X)),

(¢) The Motor Car was taken over by Thaneshwar at Rs. 10,(X).
(d) Creditors and Bills Payable were paid off at a discount of 10%..
(¢) Unrecorded Investment Realized Rs, 4,000,

(1
R

) Shankar agreed to bear all Realization Expenses. For the service Shankar is paid Rs. 6,000. Actual
ealization Expenses amounted to Rs. 4,000, https://www.karnatakaboard.com

Prepare : (1) Realization Account. (2) Partners' Capital Accounts and (3) Cash Account.
32. Ballari Mining Co., Ltd., Issued 5,000 Equity Share of Rs. 100 each, at a premium of Rs. 10 per share.

34.
3s.

The amount payable is as follows:

On Application Rs. 20, On Allotment Rs, 40 (including premium), and On first and final Rs. 50. All the
shares were subscribed and the money duly received except the first and final call on 500 sharcs. The
directors forfeited there shares and re-issued them as fully paid at Rs, 80 per share. Pass the necessury
Journal entries in the books of the company.

SECTION - E
(Practical Oriented Questions)
Answer any TWO questions. Each question carries FIVE marks. (2x5=10)
. Classify the following into revenue and capital item:
a) Life membership fees
b) Sales proceeds of old tennis balls.
¢) Prize amount received from a lottery.
d) Honorarium paid to the secretary.
¢) Legncies.
Write two Partners’ Capital Accounts under Fluctuating Capital System with 5 imaginary figures.
Prepare Exccutors Loan Account with imaginary figures showing the repayment in two annual equal
installments along with interest.

L L
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