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FPUMID . TERM EXAMINATION, OCTOBER-2024

ACCOUNTANCY (30)
Total Marks: 80
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SECTION - A

C . \ .
hoose the correct answer from the choices given: {5!]=5,

Accounting records transactions in terms of

a) 5(‘1|il1g units  b) Monetary units ¢ Production unils - d) Measoring anils J
J"\L‘cmlming cguabion s hp.,ufd o _____concepl

a) Cost  b) Separate entity ¢ Dual aspect d} Accrual concept

Remrding of transactions in the journal is called

a) Costing  b) Recording ¢} Journalising  d) Posting

The balance of petty cash book is

a) Liability b) Expense c) Income d) Asset

Passbook is a copy of

a) Copy of customer account
¢) Cash column of cash book

b) Bank column of cash book
d) Copy of receipt and payments

Fill in the blanks by choosing appropriate word: (5x1=5)
(Cash Book, Debit, Petty cash, Capital, posting, revenue)
Increase in assetsis ___
Cash book maintained to record small expensesiscalled __ _
__isjournal as well as Ledger
Process of recording transactions in ledgeris called__
. Purchase of Land is ____ expenditure.
Match the following: (5%1=5)
' a) Narration _ ) Accrual ‘|
b) Drawings 11 Compound entry !
IIl)  Expense

¢) Multiple Debit and credit
V)  Income

d) Basis of accounting
V) Withdrawal from capital

e) Discount allowed
o VI)  Brief description

12.
13.
14.
15.

16.

17.
18.
19.
20.

21. What are contra entries and give example,

Answer the following in one word or one sentence each: (5%1=5)
Who is Creditor?
Write one example for current asset.
Purchase of goods for cash recorded in Purchase book (True/False).
Expand: GAAP
Write the reasons for difference arises between cash book and pass book.
SECTION-B
(3x2=6)

Answer any THREE questions:

Define Accounting.
Write Debit/Credit rule for Incomes.
Write difference between cash discount and trade discount.

What is BRS?
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VII.

r
 E—
_ d) sal

a) Cashinhand
ary payable

crued__lnterest

Answer any THREE questions:
22, Classify the fu”qwi:_‘l.s_; into .-.155-.~lru.,ll¢‘r_:lpilejll, liabilities, cxpenses and incomes:

SECTION-C

b) Furniture

e) Discount received

h) Buildings

(3x6=1R)
) Rentpaid
f) Capital

1) (’Julsi_anding_ﬁent

[ g) Ac

____J) _Sales returns

23. Prepare accounting equati-nn f

|

k) lnvestments_

) | N Gnndwili

a) Commenced business with cash Rs.1,00,000.

b) Purchased Computer from ITC Itd on credit Rs.50,000.

€} Opened bank account in SBI Rs.30,000.

d) Paid to ITC Itd Rs.50000.
e) Paid rent by cheque Rs.10,000.

24. Prepare sales book from the following transactions:
01-05-2023 Spld goods to Ramesh Rs.80,000.
10-05-2023 Sold goods to Ranga for cash Rs.50,000.
14-03-2023 Sold goods to Priya Rs.70,000 and allowed discount @ 20%.

Sold old furniture to Kiran on credit Rs.5,000.

22-05-2023 Pradeep Purchased goods from us Rs.40,000 and freight charges Rs.2,000.

28-05-2023 Sold goods to Kashyap on credit Rs.60,000.

18-05-2023

25. Prepare analytical

01-07-2023 Received imprest cash Rs.1,000.
05-07-2023 Paid postage Rs.200
09-07-2023 Paid bus fare Rs.150
12-07-2023 Purchased stationeries for Rs. 50

16-07-2023 Paid for tea Rs.100

19-07-2023 Paid auto charges Rs.300,
26. Prepare single column cash book from the following transactions:
01-04-2023 Balance on hand Rs.25,000.
04-04-2023 Deposited into bank Rs.10,000.
11-04-2023 Purchased goods for Rs.5,000.
16-04-2023 Sold goods for cash Rs.8,000
18-04-2023 Cash withdrawn for personal use by proprietor Rs.2,000

20-04-2023 Paid salary Rs.5,000.

or the following transactions;

petty cash book from the following transactions:

'_1

—

SECTION-D
Answer any THREE questions: (3x12=36)
27. Journalise the following transactions in the books of Mr. Bheema.
[ Date [ Particulars - | Amount
| 01-06-2024 | Commenced buginess with cash 2,50,000
}»Q@_—Ué-ZUE@! | Purchased fumniture for cash 50,000
08-06-2024 | Purchased goods from Kumar - 40,000
10-06-2024 | Sold goods for cash | 30,000
(12:06-2024 | Sold goods to Rajesh o LU
| 16-06-2024 | Cash deposited into bank 40,000
[ 18-06-2024 | Goods withdrawn for personal use _— B .%JU_DE
| 20-06-2024 | Paid to Kumar in full settlement o 38,500
' o 15,000

| 22:06:2024_ | Paid Rent by Cheque __
| Commission recejved

25-06-2024

[ 28-06-2024 [ Paid salary

- —
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29,

30.

31.

32.

01-07.9 '8 trang
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oh i Prope Stbeadd iy bonles,
Tom Iy R 8000
on Re 0,000
d o AN
BOOds from Ranjith, 1. 0
¢ Tronny Raphi e, 12,00)
n R 180
Ravi R 1000

Sold ¢~
15072004 o 048 10 Kir,
16‘07-2024 ] oods TCturned

Ranj
ntha rotny
L t“”'ll.'ll ,-"“l‘d.‘\ R.‘. I Ir."-”l

Purchas

ased ¢  fe

2[]"(]?*2”24 Sold o ‘l: Hm:i"‘ from ¢ Il Ky 2ULUOEE ot trade discount FEG
Se0ds 1o Shash for R 40,000 a1 teade disconint 84

22-07-2024 Geny

24-07-2024 Sl‘ulhl':l{::ﬁl‘?:i::‘f: h; Chandan for damiages Ru, 2,000 (Cross)

PTE],"I.]'m Bank Rﬁ"on‘c“".: a lt.ﬂf,\r.mcvs for shortage R-.-»'. 2 000(net)

on 31-03-2021. ation Statement of Mr. Narasimha from the following information a-

;] bank balance as per Cash book 258,000.

C:lﬁ:jﬁ:f:@d‘:pmi‘md intr:‘n bank but not credited 23,500.

4) Chegurs il.;:mmm paid by the bank as per standing instruction 33,500.
ed but not presented for payment 4,200.

¢) Bank charges debited in the pass baok 21000.

f) Direct deposit by a customer into trader's bank account 34,800,

8) Interest on investment collected & credited by the bank 22,400.

Prepare Double column cash book in the books of Mr. Sumanth for the following transactions

01-04-2024 Cash in hand Rs. 90,000 and Cash at Bank Rs.80,000
03-04-2024 Cash deposited in to Bank Rs.15,000

06-04-2024 Purchased goods for cash Rs.8,000

08-04-2024 Purchased furniture by cheque Rs.20,000

11-04-2024 Sold goods for cash Rs.22,000
16-04-2024 Sold goods for cash Rs.10,000 and deposited into bank on same day.

18-04-2024 Received cheque from Ramesh Rs. 15,000.
20-04-2024 Cash withdrawn from bank for personal use Rs.4,000

22-04-2024 Ramesh's cheque deposited into bank.
Journalise the following and post them into the ledgers in the books of Mr. Koushik.

01-08-2023 Commenced business with cash 80,000.
05-08-2023 Purchased computer for Rs.20,000.
09-08-2023 Sold goods for cash Rs.15,000.
12-08-2023 Purchased goods from Rajesh Rs.8,000
15-08-2023 Sold goods to Nithesh Rs.10,000
20-08-2023 Cash paid to Rajesh Rs.5000.

28-08-2023 Cash received from Nithesh Rs.6,000.
Prepare Bank Reconciliation Statement from the following intormation

a) Qverdraft balance as per Pass book Rs. 75,000

b) Cheques issued but not presented in bank Rs 12,000,

¢) Cheques deposited into bank for clearance but not credited m bank Bs 803
d) Bank dircctly collected dividend and credited 1o acconnt Rs S.000

¢) Bank column of cash book overcast in debt shde by R 2,000

f) Bank charges debited in passboak Rs. 1,500,

g} Interest credited only in passbook Re.3,000.
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